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' to convey title by general warranty deed frec of ali ifens,

f If there are no further hids in excess «f such first mortgage fn.|
- debtedness, the Trustee will execute and dativer his deed to such

‘mortgage free and clear of ali liens junior to such first mort-

'
!

rroperty shall be convoyed to such high bidder by the Trustee

- first paying such nortgage indebtednass, then aexecuting and

“aporoximately Eleves Thousend Thrco thmndro o Soeventy«~5ix Dallars

: each first mortgage holder or i1ts representatives rust enter a
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and 34/160 ($§11,376.34). The Court belicves that the second
mortgagoea, Frank Ulier Lumbor Co., Inc. shoeld nost a bend to

guarantce paywent of anticipated costs,

Further, there is some chance that, in view of the small

o

equity that exists over the balance owed tie first mortgage

1ten hotders, that the sale may not produce any procoeds to the
bankrupt estate. Therefore, the Court directs that the bankrunt
estate shall not be lisble for anvy cx.ense for the auction which
will cause the bankrunt estate tc recaive tess than Five percent
of all funds recefved from the sale,

In order tc conduct an auctfon that wil! allow the Trustee.

bid equai to the amount of fts {ndebtedness as of June 24, 1977.
!

gage 1ion indebtednoss, and Franic Ulner will rolease tho lien of |

fts second mortgage indebtedness. If the auctfon produces a bid

in excess of the indebtedness of the first mortgage, then the ;

delivering a geheral warranty doed free of all liens tc such hlghg

v
i

. bidder,

The second mortgagee, Frank Uimer iumber 6o., Ipc., has
agrced to ralcase the 1len of its rortgage upon receipt of the
difference betweaon the auction price and the indebtedness szecumcl'i
by the first mortgage lien covering the property,

THE li{en created by the mortgage of the secured creditors £
shall not be affectced by their bfds unless such mortgage {ndebt- %
edness {s pafd in full from oroceeds of sale at auction. %

In view of the testimony and the statements of ccunsel at

the hearing

IT IS THEREFORE HEREBY YRDERED that the Trustee be and ho
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